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Most people, when given the opportunity, 

would like to feel that they have made a 

lasting contribution toward a better world – 

be it through their work, their community or 

through their family. We all want to feel we 

have touched someone in a positive way – 

possibly for many generations to come.

That small touch of immortality – the quiet 

satisfaction of perpetuating something 

meaningful that will live on helping others – 

can be the priceless feeling enjoyed by those 

who choose to make a planned gift. 

This pamphlet describes various methods 

of this type of giving that may also have 

positive tax advantages to you. We invite 

you to review this information with your 

financial advisor. Together, we hope we can 

help you realize how your donation will 

matter in enhancing the present and future 

lives of those helped by the MyMichigan 

Health Foundation.
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MyMichigan Health Foundation 
Planned Giving Options
Cash/Stock 
When you give a gift to the MyMichigan Health Foundation, your contribution can 
be used to address the most pressing needs or it can be designated to an area 
that is most meaningful for you and your family.

Many of these donations are given in the form of cash/stock gifts. With cash or 
gifts of appreciated marketable securities, you receive an immediate charitable 
deduction and tax benefit. If you make a gift of appreciated marketable 
securities you are able to avoid any tax on the appreciation and still generate a 
deduction based on the stock's full fair market value on the date of the gift.

Your contribution may be given as a memorial or a tribute to honor someone 
special in your life. 

The greatest use of life is to spend it for 
something that will outlast it.‘‘ ’’–	 William James 

	 American Philosopher and Psychologist
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Bequests
Making a gift through your will can give you flexibility in providing for family 
needs first. You may choose to leave the MyMichigan Health Foundation the 
balance remaining after bequests made to other heirs. It is also possible to 
leave a percentage of your estate, which allows for adjustments in case of a 
change in the value of your estate. This is important if you are unsure what 
amount of money will be available after your death.

Naming the MyMichigan Health Foundation in your will also lets you pass 
any amount you wish to the Health System free of estate tax. You can give a 
specific dollar amount or asset.

By making an unrestricted gift, you allow the MyMichigan Health Foundation 
to apply the funds to its most pressing needs. You can also request that 
your donation go toward a specific program or fund. If you would like to 
review possible options that may be of interest to you, please contact the 
MyMichigan Health Foundation at (989) 839-1932.
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How One Planned Gift 
Continues to Benefit Others
As life-long residents, Bernard 
F. and Melissa Anne Bailey’s 
contributions in business, 
leadership and philanthropy 
made a difference in the 
Midland community for more 
than 50 years. According to 
their nephew, William Bailey, 
“as their long and productive 
lives became more difficult in 
later years, their appreciation 
for those in the medical 
profession became the focal point of their legacy of giving. 
It was Bernard and Melissa Anne’s sincere desire to recognize 
the contributions of all caregivers and to help those who have 
the passion to make caring for others their life’s work.”

Thus an endowment was created for the purpose of funding 
student health care scholarships initiated through a $3.3 million 
bequest left by Bernard Bailey. Under the stewardship of the 
MyMichigan Health Foundation, scholarships are awarded to 
students pursuing health care fields on the basis of merit and 
established criteria as determined by an overseer committee. 
Through this bequest the Baileys have impacted the lives of 
thousands of students by providing scholarships totaling millions 
to support their goal of a career in health care. 

According to William Bailey, “Bernard and Melissa Anne spent so 
much time at the Medical Center and were grateful for the care 
that they received and for the individuals with whom they came 
in contact. They were always looking for ways to assist people 
especially those who wanted to better themselves in order to 
help others. This gift has certainly done that.”
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Living Trusts
With a living trust, assets are placed in the trust while you are alive. 
You continue to control how your assets are invested. You may even be 
trustee of your trust or you may name a corporate trustee. You receive the 
income earned from the trust assets and reserve the right to amend or 
revoke the trust. The MyMichigan Health Foundation can be named as a 
trust beneficiary upon your death.

If your goal is to see your gift used during your lifetime, then you 
should consider a charitable gift annuity or one of several charitable 
trusts discussed in this brochure. Upon your death, trust assets bypass 
probate and the trust terms are private. Estate administrative expenses 
may be less as well.

If life happens to bless you with talent or 
treasure, you have a responsibility to use these 
gifts as well and as widely as you possibly can.

‘‘
’’

– Bill and Melinda Gates
Philanthropists
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As a MyMichigan Health Advisory Council member, 
I believe when we provide financial support for 
health care within our own community, we are 
not only positively impacting our lives and those 
we love now but for our future as well.

‘‘
’’

– Elyse Rogers
Advisory Council Member 
MyMichigan Health

Retirement Plan Assets
If you leave IRAs, pension plans, profit-sharing plans, or other retirement 
accounts to your heirs, these assets may be subject to a double tax (estate 
and income tax). This combination of estate taxes and income taxes can 
claim a significant portion of your retirement money, leaving very little to 
those who you want to ultimately receive the benefits.

This double taxation can be avoided by naming the MyMichigan Health 
Foundation as beneficiary of your IRA or retirement account. With proper 
planning, this option can avoid all income and estate tax on your retirement 
accounts. Leaving retirement plan benefits to the MyMichigan Health 
Foundation and other assets to family members may significantly reduce 
taxes at your death.

Life Insurance Gifts
By naming the MyMichigan Health Foundation as the beneficiary or owner 
of an old or new life insurance policy, many donors are able to give a gift 
far larger than they imagined possible.
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Consider donating old policies whose coverage you no longer need. 
Your estate taxes may be reduced because the proceeds are removed 
from your estate. Also, an income tax deduction could occur for the 
year in which the gift was made, with possible future deductions 
through contributions to pay policy premiums.

You can also purchase additional life insurance to benefit your heirs 
in the amount they would have received from another asset you 
gifted to the MyMichigan Health Foundation.

To make a life insurance gift, work with your insurance company or 
agent to make sure you properly designate the MyMichigan Health 
Foundation as the beneficiary or owner of the policy.

Charitable Gift Annuity
Entering into a charitable gift annuity contract with the MyMichigan 
Health Foundation provides you with tax relief, stable income and 
often an increased cash flow. You make a cash or marketable 
security gift to the MyMichigan Health Foundation. In exchange, 
the MyMichigan Health Foundation agrees to pay you a fixed 
annuity for your lifetime. The annuity can be paid quarterly, 
semi-annually or annually.

Part of your annuity is designated as a charitable gift, therefore, you 
receive an immediate tax deduction. A portion of the annuity 
payments you receive is also tax free. If you fund your annuity with 
an appreciated asset you may not be liable for capital gains tax on 
the appreciation. The MyMichigan Health Foundation will receive 
the remaining portion of the annuity at the end of your life.

With a gift annuity, great things can be accomplished for you, the 
MyMichigan Health Foundation and for the community.

My hope still is to leave this world a little 
better for my being here.‘‘ ’’ – Jim Henson

Creator of The Muppets
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As a MyMichigan Health physician, I see 
first-hand the technology, the services and the 
care we are able to provide because of donor 
support. No gift is too small to make a difference 
in the lives of those we serve.

‘‘
’’– Charles A. Sanislow, M.D.
Physician, MyMichigan  
Medical Center Midland

Charitable Remainder 
Annuity Trust
A charitable remainder annuity trust (CRAT) allows you to receive 
an income stream while making a charitable donation to the 
MyMichigan Health Foundation. The CRAT pays a fixed income 
amount to you or those you name for a specific number of years 
or for life. After that, the MyMichigan Health Foundation receives 
the assets remaining in the CRAT. You benefit from an immediate 
charitable deduction on your income tax return. In addition, you 
lower your estate tax liability by removing the assets gifted to the 
CRAT from your estate.

Low-yielding investments are perfect for this type of gift as are 
highly appreciated marketable securities. Instead of collecting a 
disappointing interest return, you receive a fixed, predictable 
amount from the trust, based on the beginning value of your 
investment. Highly appreciated marketable securities can be gifted, 
and the appreciation avoids capital gains tax. The trust can pay 
you quarterly, annually or semi-annually. In addition to increased 
income as a result of your generous contribution to the 
MyMichigan Health Foundation, a CRAT may liberate you from the 
responsibility of managing your investment.
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MyMichigan Home Care

MyMichigan Home Care professionals understand the importance of delivering 
care where patients are most comfortable – at home. Thanks to the generous 
support of our donors, we have extended this care to thousands of hospice and 
home health patients over the years, as well as those relying on life-sustaining 
oxygen or other home medical equipment.

This support also includes helping to meet the special needs of those who no 
longer can remain at home. Woodland Hospice House offers an alternative to 
home-based hospice care when individuals are no longer able or desire to 
remain in their own homes. Hospice House strives to meet the individual needs 
of each patient and donor support has been integral in making this possible.

MyMichigan Medical Center Alma
MyMichigan Medical Center Alma, a 96 licensed-bed hospital located in 
Alma, has been serving the health care needs of residents throughout 
Gratiot, Montcalm and Isabella Counties since 1955.

Thanks to ongoing community and foundation support, the Medical Center 
has been able to implement a variety of patient care enhancements. 
These include the addition of a state-of-the-art Emergency Department and 
a new four-story patient care tower. More than $3 million was donated to 
support these endeavors.

Both of these patient care enhancement projects could not have been 
accomplished without the generous support that MyMichigan Medical Center 
Alma was fortunate to receive.

MyMichigan Medical Center Alpena
Alpena’s first community hospital opened in 1915 as the Donald McRae 
Hospital and it served local patients until 1939 when a petition was passed to 
build a new public hospital. Through the tireless efforts of many civic-minded 
volunteers, Alpena General Hospital was opened as an 88-bed, city hospital 
on April 16, 1940. On April 1, 2016, Alpena Regional Medical Center joined 
MyMichigan Health. That initial vision, combined with thousands of other 
individuals who had given their time, effort and financial support, has brought 
us to where we are today. 

MyMichigan Medical Center Alpena is a 139 licensed-bed medical center 
located in northeast Michigan on the shores of Lake Huron. The Alpena 
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medical center is the most geographically remote hospital in Michigan. 
A desire for quality healthcare has led many community leaders, 
philanthropists, and advocates assist in making the facility one of excellence.

Legacy and planned giving have offered additional support for advanced 
technology, state-of-the-art care, and comfortable surroundings for our 
patients and their families. The future is bright for MyMichigan Medical 
Center Alpena, thanks to the donations, advocates and visionaries that 
assist in providing quality health care in northeast Michigan.

MyMichigan Medical Center Clare
In 1936, when Dr. C.B. Wood built a hospital on Sixth Street in downtown 
Clare, he set the cornerstone for the hospital that has provided years of 
essential care for Clare County and the surrounding area.

A 49-bed hospital, MyMichigan Medical Center Clare is intertwined with the 
lives of nearly everyone in our community. And it is our supporters who have 
contributed not only to our growth but also in helping to meet the special 
needs of our community. This support has included helping area residents 
receive needed breast health care to implementing a Reach out and Read 
program. This program helps prepare young children to succeed in school 
by partnering with physicians to prescribe books and encourage families to 
read together.

Together with our donors we will set the future course for a Medical Center 
that continues to serve the special needs of our community.

MyMichigan Medical Center Gladwin
MyMichigan Medical Center Gladwin is a 25-bed critical access hospital 
providing general medical and surgical care for inpatients along with a 
24-hour emergency room. We too, are blessed with donations and the 
impact it leaves on our community.

One such example is the purchase of new EMS technology to be used on 
those in cardiac arrest. The LUCAS™ Chest Compression System is now 
available in ambulances in Gladwin. The system uses the latest scientific 
guidelines to standardize and mechanically control chest compressions. 
The devices can be set up on the patient in a matter of seconds, and 
immediately begin providing life-saving care.  
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In addition to providing 100 chest compressions per minute, the LUCAS 
system also maintains internal pressure and provides circulation, allowing 
vital organs to remain functional until the patient arrives at the hospital.

Our donors remind us that our services should not be limited to what we 
offer our within our building but must also extend to each person who 
makes up our community.

MyMichigan Medical Center Midland
MyMichigan Medical Center Midland’s journey began in  an apple orchard. 
With an initial gift of 10 acres of land from her husband’s apple orchard, 
Mrs. Grace A. Dow helped plant the beginning of health care for the 
community by donating the original site for the hospital. It was her gift, 
combined with the foresight of a group of dedicated leaders, that quality 
health care would be available to us and others in our community.

A 324 licensed-bed hospital, MyMichigan Medical Center Midland  
is the flagship of the MyMichigan Health system. Since Mrs. Dow’s initial 
donation, contributions have and continue to play a crucial role in establishing 
the Medical Center as a leader in providing state-of-the-art health care laced 
with compassion.

This support has included building the Heart and Vascular Center on the 
Midland campus that provides world-class care for patients throughout 
our service area who suffer from the most complex forms of the disease – 
to a stuffed animal given to children we serve to help comfort them. 
All this and so much more have been and will continue to be made 
possible because of donations.

MyMichigan Medical Center Sault
Hospital services in Sault Ste. Marie began in 1895 with a group of five 
doctors constructing a hospital. In 1924, Chippewa County War Memorial 
Hospital opened its doors at 500 Osborn Boulevard. The hospital has had 
numerous additions and updates, but the location has stayed the same. 
On Jan. 1, 2021, Chippewa County War Memorial Hospital joined MyMichigan 
Health, becoming MyMichigan Medical Center Sault.

MyMichigan Medical Center Sault is a 49-bed hospital in Michigan’s Upper 
Peninsula. The community of the Eastern Upper Peninsula has supported 
the Medical Center generously throughout the years, providing support to 
build a state-of-the-art Emergency Department, updating medical equipment 
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and improving facilities. One of the most extensive programs supported 
through donations is the Road to Recovery program. This program provides 
free transportation for residents in the Eastern Upper Peninsula to Petoskey 
five days per week for radiation treatment.

Even though the Medical Center has a new name, the goal of providing 
high-quality health care to the Easter Upper Peninsula remains the same. 
With the continued support of local businesses and community members 
MyMichigan Medical Center Sault will be able to continue to add additional 
services and modernize treatment options.

MyMichigan Medical Center West Branch
It all started with a gift! After living through the death of two sons and 
a sickly wife, John Tolfree, a city founding father and local businessman 
made it his personal priority to bring needed health care services to the area. 
To that end, in 1929 he donated property and built a “suitable hospital 
building” to the city of West Branch in memory of his wife, Joanna. 
The hospital was called Tolfree Memorial Hospital and brought health care 
services close to home.

However, with little room for expansion and a growing need for services, 
1999 saw the opening of the a new 88 licensed-bed, acute care facility located 
on 44 acres of rolling countryside in Northeast Michigan. Today, the Medical 
Center houses three operating suites, a state-of-the-art imaging department, 
and with its merger with MyMichigan Health in 2018 a state-of the 24-hour 
emergency department has been erected to complement its other excellent 
services: diagnostic imaging, surgical, orthopedic, cardiology, ophthalmology, 
cancer and wound care. 

In addition to its commitment to health care close to home, is its equally 
strong commitment to wellness. Through a generous gift from Tim and 
Marlane Searfoss, and gifts of multiple community donors, the 25 acre 
Tolfree Wellness Park, a destination for wellness was installed on the campus 
of MyMichigan Medical Center West Branch. 

This legacy of giving to ensure health care close to home lives on. 
No matter the size, each gift touches a life for a healthier tomorrow.



Planned Giving at a Glance
Your Gift

Cash/Stock Benefits

Bequests

Living Trusts

Retirement Plan  
Assets

Charitable Remainder 
Unitrust

Charitable Lead Trust

Charitable Gift  
Annuity

Life Insurance

Charitable Remainder 
Annuity Trust

Your Goal

Direct lifetime gift
Charitable

Defer gift until after  
your lifetime

Create trust during  
lifetime and maintain ability 
to change

Avoid double taxation 
on–estate and income tax

Supplemental retirement 
income and hedge against 
inflation

Reduces estate and gift tax on 
assets passed on to family 
Provides income to charity

Supplemental income that  
is partially tax free

Make significant gift with 
little cost

Create a source of income

Your Benefits
§	 Simple, immediate feel good tax 

deduction

§	 Reduces estate tax
§	 Can specify how funds are used

§	Income from trust assets
§	 Bypasses probate, private
§	 Reduces estate tax
§	 Revocable/amendable

§	 Preserves plan value
§	 Reduces tax liability for heirs

§	 Income tax deduction
§	 Variable income for life
§	 Higher rate of return on investments
§	 Reduces capital gains tax
§	 Reduces estate tax
§	 Can eliminate responsibility of 

managing investment

§	 Reduces estate gift tax
§	 Reduces gift tax for heirs

§	 Income tax savings
§	 Reduces capital gains tax
§	 Stable income for life
§	 Increases income

§	 Income tax deduction
§	 Possible future deductions through 

gifts to pay premiums
§	 Estate tax savings

§	 Income tax deduction
§	 Fixed income for life
§	 Reduces capital gains tax
§	 Reduces estate tax
§	 Can eliminate responsibility of 

managing investment
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Membership Application
I/we wish to become member(s) of the MyMichigan Health Foundation’s 
Legacy Giving Society. I/we have done one of the following:

	������ 	 Included the MyMichigan Health Foundation in a will and/or trust

	������ 	 Named the MyMichigan Health Foundation the beneficiary of a life 
insurance policy

	������ 	 Established a life income agreement which is administered by:

	 __________________________________________________________

	������ 	 Made a gift of real estate to the MyMichigan Health Foundation

	������ 	 Made a gift of stock, securities, or other tangible assets to the 
MyMichigan Health Foundation

	������ 	 Other: ____________________________________________________

		  If you would prefer that a representative from the MyMichigan 
Health Foundation contact you for more specific information about 
your gift, please check this box.

____________________________________________________________________  
Name (as you wish it to appear)

____________________________________________________________________  
Address

____________________________________________________________________  
City, State, Zip

____________________________________________________________________  
Email Address

______________________________ 	 ___________________________________  
Telephone________________________________  	   Date

______________________________ 	 ___________________________________  
Signature__________________________________ 	   Spouse Signature

Please return this page when completed to: 

MyMichigan Health Foundation 
4000 Wellness Drive 
Midland, MI 48670
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Legacy Giving Society
The Legacy Giving Society represents individuals who have 
provided a bequest or another type of planned gift to help the 
MyMichigan Health Foundation ensure a legacy of trusted care. The 
MyMichigan Health Foundation recognizes members in its annual 
listing of donors, and in other special ways.

For more information, please call the MyMichigan Health Foundation 
at (989) 839-1932. We encourage you to discuss your planned giving 
options with a financial advisor.

Enclosed is an insert to help guide your discussion. You may 
also review the planned giving video on our website at 
www.mymichigan.org/foundation.

MyMichigan Health Foundation
The MyMichigan Health Foundation supports improving the health 
of residents throughout the counties that MyMichigan Health serves 
throughout Michigan by raising funds to support equipment, 
services and programs.

MyMichigan Health Foundation 
4000 Wellness Drive

Midland, Michigan 48670

Phone (989) 839-1932
www.mymichigan.org/foundation


